PO34UT31 ®IHAHCOBI PO3CJIAYBAHHA OJTA EQEKTVBHOIO
PO3CIIAYBAHHA CKITALAHVX KPUMIHATTbHWX TMTPABOTNMOPYLLEHD

DOI: https://doi.org/10.36486/978-966-2310-66-5-31

-PO3KpUTTA (yowmg - Ye He CTiAbKU HayKa, CKIAbKU
Mucrezﬁgo
7"/7',00 Bgvcb(ﬁ
PO311J1 31

®diHaHcoBI po3cnipyBaHHA ana epeKTUBHOIro
po3cnigyBaHHA CKIAAHUX KPUMiHANIbHMX MPAaBONOpYLUeHb

I'arnna 1 opberxo

BuMHeHHS CKIaJJHUX KPUMiHaJIbHHUX IIPaBOIIOPYIIEHb, MOKYTh Pi3KO 3pOCTaTH i 3aroCTpIOBaTH IIpo6Iie-
MH, SIKi II0CTAIOTh Ilepe]l YpsSaAaMHU IIiJ] yac pearyBaHHS Ha KpPHU3y Ta BiAHOBJIEHHS, y TOMY YHUCIII IIif| 4ac
30poHHUX KOHQIiKTiB. KpH30oBi cuTyalii yacTo mpU3BOISATE A0 MIBUAKOI MOOiTi3allii pecypcis, mociabieH-
HS MeXaHi3MiB HaIyIsy Ta 3allpOBa/PKEHHS HaI3BUYalHUX 3aX0/iB, 1110 IIiIBUINYIOTh PU3UKU KOPYIIL],
BiZIMHBaHHS [I0XO/iB, OTPMMaHUX 3JIOUMHHUM IUISX0M, IHIIUX eKOHOMIYHHX 37I04MHIB. Ile He nuIle
nigpuBae eQeKTUBHICTh 3aX0/iB pearyBaHHs, ajle ¥ MiipUBaE NOBIPY 'POMaiCbKOCTI A0 IHCTUTYLIH, 1[0
IIOTEHIITHO MOXXe 3aTATHYTH KPU3Y Ta 3SMEHIIUTH TEeMIIU BiTHOBJIEHHS. SIK HaC/IiJIOK, pillyyi 3aX0o4H,
B TOMY YMCJIi ITIOCHJIeHHS QpiHAaHCOBUX PO3CIIiyBaHb, € BAYXJINBUMU IHCTPYMEHTaMU /11 epeKTUBHOTO
pearyBaHHS.

®iHaHCOBI PO3CIiIyBaHHS BiIirpaloTh KJIIIOYOBY POJIb Y 60POTHO1 3 KpUMiHAIBHOIO GiHAHCOBOIO 3JI0YHUH-
HicTI0. BOHU 03BOJISIIOTH PO3KPHUBATH 1 pO3CIiyBaTH pi3Hi BULU 3JI0YHHIB, K IIOB’A3aHi 3 IpolInMa 1
($iHAHCOBUMH ONlepallisIMU, TaKi K BiIMUBaHHS IPOIIeH, KOPYyILis, GiHaHCYBaHHS TEPOPU3MY, IITaxpaii-
CTBO, ITOAATKOBI IITaXpaycTBa i 6araTo iHIIuX.

®iHaHCOBI PO3CIilyBaHHA HaZal0Th MOYJIUBICTE:

- po3Kpueamu 3104UHU: PHIHAHCOBI pO3CIdY8aHHA AONOMA2aiomyb guseisamu i JoKymeHmysamu ghakmu
3/104UHIB, U0 NO8’A3AHI 3 HiHAHCOBUMU Onepauismu. BoHu 00380/15110Mb 3HATIMU SIK NPABONOPYULHUKIS,
MAK i CNigyUACHUKIB, @ MAKON}C 8UABIIMU Mepexcl PIHAHCOBUX 3TIOUUHIB.

- eidcnidokogysamu 8iOMUBAHHA 2poulell: HiHAHCO8I PO3CNOY8AHHS 00NOMA2AIOMb BUABNIMU 1 810-
Cliokogysamu 2pouo8i NOMoKuU, sIKi BUKOPUCMO8YIOMbCS 07151 NPUXO8YB8AHHS HE3AKOHHO OMPUMAHUX
Kowmis, w0 € He0bXIOHUM emanom 0715t 60pomuv6oU 3 8IOMUBAHHAM epoulell | KOHPICKayier He3aKOHHO
HAMXCUmMo2o MatiHa.

- eusenMuU Kopynuiro: (iHaHCco8l po3Ci0y8aHHs 00380/I1I0Mb 8UAE/IIMU KOPYNUIUHI cxemu, K1 3a-
38UMAll BKJIIOUAIOMb Y cebe pO3KPAOAHHSL 0epHCABHUX Koumi8 abo XabapHUymaeo, ujo Moxce donomoamu
NpunuHUMuU KOpYNyiiiHy OisUlbHICMb 1 NPUMsCHYmMu 8UHHUX 00 8i0n08i0aibHOCMI.

- bopomucs 3 hiHaHCy8aHHAM mepopusmy: GiHAHCO8I PO3CNIOYEAHHSL € KIIIOHOBUM THCMPYMEHIMOM
07151 8USIBJIEHHS MA Nepeciioy8aHHs PIHAHCYBAHHS MEPOPUCMUUHUX OP2AHI3AUITL.

- nonepeodxcamu HiHAHCOBI 3N0UUHU: PIHAHCOBL PO3CNIOYBAHHS MOHCYMb CLy2y8amu 3aco60m 3anooi-
2AHHA HIHAHCOBUM 3NIOUUHAM. AHAI3 PIHAHCOBUX OAHUX I 8USIB/IEHHS HEMUNOBUX ONepayiil MOXCymbs
donomozmu 84acHO 8USBUMU MOXC/IUSL NOPYUIEHHSL.

- euKopucmogygamu iHcmpymeHmu: y (iHaHCO8UX PO3CNIOYBAHHAX 8UKOPUCMOBYIOMbCA PI3HI iH-
cmpymeHmu, maki ik 6aHKi8CbKI 3anucu, (hiHaHCco8l 368imu, eIeKMPOHHI niamedxct, 6imkoiHu ma iHwi
Kpunmogasitomu. Pi3Hi npoepamHi iHCmpymeHmu 011 aHai3y 0aHux 00380/1I0mMb aHalisysamu ma
gidcmedcysamu (hiHaHcosl onepayii.

- cnienpautogamu 3 Mi¥CHAPOOHUMU NapmHepamu: HiHaHCO8I pO3Ci0Y8AHHS HACMO nompebyomb
MiHCHAPOOHO020 Cni@POGIMHUYIMEA, OCKINbKU 3/I0YUHYI MOXCYMb 8UKOPUCIMO8Y8AMU MIHCHAPOOHI
iHaHco8l cucmemu 0J151 BUKPUBJIEHHSL CNi0I8. MINCHAPOOHI OpeaHisayii i MixcHapoOoHi y2o0u 00380/15110Mb
0OMiHI8amucs iHgopmayiero i CNiNbHO po3caidysamu PiHAHCO8L 3TIOUUHU.

Yci 1l aclleKTH AeMOHCTPYIOTh BayKIIUBICTh piHAHCOBUX PO3CIIiAyBaHb y 60POTHOI 3 cyyacHOw piHaHCO-
BOIO 3JIOUMHHICTIO. BOHHU [lonoMararTh He JIMIEe PO3KPHUBATH 3JI0YHHH, ajle 1 3a1106iraTy iX BUNHEHHIO,
3a6e3Ieuy04H OUIbIIY Ge3IIeKy i ClipaBe/yIUBIiCTh Y CYCIIIIbCTBI.
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OCHOBH ®IHAHCOBHX PO3CJIIAVBAHD.

®iHaHCOBI pO3CIilyBaHHS B KPUMiHAJIbHUX IIPOBAJP)KEHHAX MAIOTh KiJibKa GyHaMeHTaJlbHUX KOHIleIl-
L1i}1 1 eJIeMeHTIB, SKi BilirpaloTh Ba>KJIMBY POJIb y IPOBeeHHI epeKTUBHUX KPUMIiHaJIbHUX PO3CIIiIyBaHb,
30KpeMa B 60pOTHOi 3 CKIIaJHUMU €KOHOMiIYHHUMH 3JI0OUMHAMH/BIIMHUBaHHIM JIOXO/IiB, OJIEPYKaHUX 3J10-
YHUHHUM IUIIXOM/KOPYIILi€l0.

OCHOBHIi KOHIIENIIii BK/IIOYAlOTh B cede:

v aHani3 iHaHco8ux OaHux, wo nepedbavae aHani3 HiHaHCO8UX OOKYMEHMI8, OAHKIBCbKUX BUNUCOK,
nooamxosux 38imis, 6yxeanimepcbKux 3anucie ma iHWuUx GiHaHco8UX OaHUX 07151 BUABTIEHHS HEMUNOBUX
onepauyiil, BIOMUBAHHS 2poulell ma IHWUX O3HAK 37104UHI8;

v/ 8UABNEHHA namepHie UU WAaboHI8, U0 MOXCYMb 8KIOUAMU BUSIBTIEHHSL HE3AKOHHUX NIAMEXCi8, Hao-
MIpHUX po3Xx00di8, HegionogioHOCMI Mixc doxodamu ma eudamkamu, YU IHwi aHomanii y inaHcosux
JOKYMeHmax;

v’ @i0CNi0KO08YBAHHS 2POULOBUX NOMOKI8 | IHAHCOBUX MPAH3AKYILL, WO donomazac gusieumu nepemi-
UIEHHSL [ NnepemeopeHHsl epoulell y THW akmugu. PO3yMIHHS NIamMidCHUX cucmem [ PiHaHCO8UX THCMpY-
Menmis, maxux sk SWIFT (Society for Worldwide Interbank Financial Telecommunication), do3gonse
cniduum giocmexcygamu MIHCHapOOHI FiHaHCO8L nomoku ma nepekasu espowteti. SWIFT € saxcnusum
IHCMpPYMEHMOM ONsl 8USIBJIEHHSL (PIHAHCOBUX 3/IOUUHIB, [ CLIOUL MOXCYyMb ompumygamu docmyn 0o
iHpopmayii npo MixcHapoOdHi 6AHKIBCLKI MPAH3aKyli uepe3 sanumu 0o 6AHKI8.

v\ eIeKMPOHHI Cidu: 3 BUKOPUCMAHHAM eIeKMPOHHUX 3aco6i8 cniamu i 6aHKI8CbKUX MPAH3AKULU
dedani 6invule GiHaHCOBUX OAHUX CMAOMb eNIeKIMPOHHUMU;

v 006°€OHaHHs iHopmauii 3 pi3HUX ddcepen, MaKux K 6aHKU, KOMNAHIL, NOOamKo8l ciyxcou ma iHuii
Odxcepena, 07151 CMEOPEHHSL NOBHOT KapmuHu BiHaHcosux onepayitl;

v aHanimu4Hi iHcmpymeHmu ma npoz2pamu 0151 06pooKuU 8e/UKUX 06C2i8 OAHUX MOHCYMb 3HAUHO
nonecwumu aHani3 PiHaHcosol inopmayii ma eusi8nNeHHA HE3AKOHHUX PIHAHCOBUX NOMOKI8. BoHu
donomazaroms 8 eeKMmu8HOMY pO320PMAHHI C/1iI0U020 NPoyecy.

3acTocyBaHHA [IUX KOHLEIIIIH 1 eJIeMeHTiB IPOTArOM YChOTO CIIIAYOr0 IIUKIIY JOIIOMarae He JIUIIe BUSIB-
JIATH CKJIaJ{Hi eKOHOMIYHI 3JI0UMHH/BifMUBAaHHS OXO/iB, Oflep’KaHUX 3JI0UMHHUM LIUIIXOM/KOPYIILIIO,
asie i 3ab6e3nevyBaTH HaJIeXXHY JOKa30By 0a3y [J1s1 IPUTATHEHHS BUHHUX /10 BiITIOBiTaJIbHOCTI.

Baxcnugo nam’amamu, wo @iHaHCO8l po3Cnidy8aHHA 8UMAAI0Mb 8eUKOL ekcnepmu3u, pe-
CypcCi8 ma cneyianizo8aHux 3HaHb, aie € HeOOXIOHUM THCMpPyMeHmom y 60pomu6i 3 cKnaod-
HUMU eKOHOMIYHUMU 37I0HUHAMU/BIOMUBAHHAM 00X0018, 00EPHCAHUX 3/TOUUHHUM WIIAXOM/
KOpynuiero.

BIICTEJXKEHHS KOPVIIIIMHUX JOXO/IB.

BificTe)xeHHS TOXO/[)KeHHSI He3aKOHHHX KOIITIB i PO3KPUTTS IXHBOIO IIVIIXY BUKOPHUCTAHHS € KDUTHYHO
BayKJINBUM 3aBJIaHHAM y 60POTHOI 3 KOPYIIIi€l0 Ta iHIMUMU GiHaHCOBUMH 3JI0YHUHAMU. OCh JIeSIKi KIIIOUOBI
IIPUYHHH, YOMY BaKJIMBO BiJICTE)XYBATH ITOXO/PKEHHS KOIITIB:

» donomazae ideHmugikyeamu oci6, sKi guUHSIU KOpYnyitHi dii ab6o iHwti piHaHcosi 3n0uuHuU. L]e dae
Modcusicms npumsizmu ix 0o 8i0nogidanbHOCMi ma noKapamu 3a CKO€EHI 37104UUHU.

> 00380/51€ 3HAUIMU aKmMueu, siKi 6y/10 npudbaHi 3a Kowmu, ompumari 6i0 KopynuiiiHux diil. Ile dae
MONCUBICMb NOBEPHYMU 8KPAOEHI KOWMU HA KOPUCMb CYCNibemea abo Nomepniiux CMopiH.

> donomazae 3ano6icmu ixHill e2ani3ayli uepe3 pi3HOMAHIMHI MEXAHIZMU, MAKL K HEPYXOMICMb,
6i3Hecu ma tHWi iHeecmuuii.

> yCniwHi po3ctidy8aHHs KOPYNYIUHUX Cnpasg nidguyroms 008ipy 2pomadcbkocmi 0 NpagooxopoHHUX
0p2aMig i deMOHCMpylomsb eeKmugHicms 60pomuvoOU 3 KOPYNUIEIO,
aJjie OJHOYACHO MOXKYTb OYTH IIOTEHLIMHI YCKIIaJJHEHHS, 3 IKUMHU MOKYTb 3iTKHYTHCS CJIiJI4i Uepes3 BUKO-
PHCTaHHA IIOIIHPEHUX MeTO/iB IPUXOBYBaHHS He3aKOHHHUX aKTHUBIB:

O gidKpumms paxyHkie 8 iIH03eMHUX 6AHKax abo BUKOPUCMO8Y8amMuU NCE8OOHIMU 0J151 NPUXOBYBAHHS
€80iX Kowmis.

O iHBeCMYBAHHS HE3AKOHHO HAXCUMI KOWIMU 8 JIe2a/bHI 6I3HeCU ma akmueu, pooistiu ix CKnaoHumu
00 8I0CNIOKOBYBAHHSI.

O BUKOpUCMAHHA KpUNMOBAIIIOM MOXHCe YCKIAOHUMU SUABTIEHHS HE3AKOHHUX (PIHAHCOBUX NOMOKIS,
OCKLTbKU 80HU MOXCYMb 6yMu AHOHIMHUMU 1 He Nidsisi2amu KOHMpOJuo.

O 8UKOpUCMAHHSA 0Ci6, IKI HE MA0Mb KPUMIHAIbHOI icmopii, 015 30iliCHEHHS MPAaH3aKyill ma npuxo-
8YBAHHSL AKMUBIS.
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BIJIMHUBAHHS T'POIIEA TA ITOB’SI3AHI 3 HUM 3/IOUHHHU.

PO3TISHYBIIH IPUPOAY BiZICTEXKEHHS KOIITIB, PO3IJITHEMO 3arajibHi MeTO[H, 1110 BUKOPUCTOBYIOTHCS [JIS
IIPUXOBYBaHHSA aKTHUBIB, OTPUMaHUX He3aKOHHUM LIISIXOM, 10 € HeBiJI'€MHOIO YaCTUHOIO IIPOIiecy BiiMU-
BaHHJ rpoleil. Och fesKi 3araibHi METOAH, SKi 3JI0YUHITI MOKYTh BUKOPHUCTOBYBATH 11 IPUX0BYBAaHHS
CBOIX HEe3aKOHHHUX aKTHUBIB:

» BKIA0eHHS1 8 HEPYXoMicmb, Hanpukiao Kkeapmupu, 6yOuHKU abo KomepuyitiHi 06’ekmu. Lle mooxce
guU2NA0amMuU 51K J1e2aUTbHA TH8eCTNUYISL, I AKIMUBU MOXCYMb 6YMu UKOPUCMAHL 011 HUMJia abo opeHou,
npu YyboMy NpUX08yIUU iX NOXOOHCEHHSL.

» @K/a0eHHs 8 OI3HeC, HanPuK1ad CMeopeHHs PIKMUBHUX 6i3Heci8 abo 1H8eCMYB8AHHA 8 ICHYIOUl KOM-
nawii. IJa dianbHicMb ModHce sKiouamu npudbaHHsl akyiil, 3anycK HO8UX NpoeKkmig abo 36LIbULeHHS
ob6opomy nidnpuemcmsaa.

» BUKOPUCMAHHS iIHO3eMHUX OAHKIBCLKUX PAXYHKIB, 8 MOMY HUCII 3a KOPOOHOM, 0e 3aKOHOOAa8CMeo0
npo GiHamco8y KoH@ioeHUiliHicmb 66U J10sUTbHe. L]e 00380/15€ npuxogysamu 2powli ma yHukamu
CnocmepexceHHsI.

» BUKOPUCMAHHA HiKMUBHUX IMeH Ma nce8d0HIMIB, HOMIHAIbHUX 8/IACHUKIG 0J11 peecmpayii akmugie
ma mpaH3axkyill, yCKIaoHI0HU 8i0CMeNCeHH 8IACHUKA.

» Kpunmoeaniomu Hadaiomb MOXCIUBICMb AHOHIMHUX (IHAHCOBUX MPAH3AKYILL I MOXCYymMb 6YMu 8UKO-
pUCMani 0711 NPUXO8YBAHHSL HE3AKOHHO HANCUMUX aKMueis.

> nepeeedeHHs1 akmueig 00 0PHUOPHUX KOMNAHILL.

3B’I30K MK KOPYII[IHHUMU 3JIOUMHAMU 1 BIAMUBAHHAM TPOILIEN IIOJISITAE B TOMY, 1110 MEPIIi HepiKo
MIPU3BOISATH A0 APYrUX. KOpynilifiHi 37I04MHY, TaKi K Xabapi, po3KpajaHHS OI0[[)KETHUX KOIIITIB UM iHIIII
dopMH 37I0B)KUBAHHS BJIa/I010, MOXKYTbh IIPU3BECTH 10 HE3aKOHHUX (piHaHCOBUX HA/IXO/KeHb. ITic/ig BUH-
HEHHS KOPYIILIIMHOro 3JI04MHYy 0co0a 3a3BUYall HaMAaraeThbCsl «BIAMUTH» OTPUMaHI He3aKOHHI aKTHUBH,
11106 TPUXOBATH IXHE IMOXOPKEHHS Ta HaZaTH iM JIeraJIbHUH cTaTyc. 3BiICH BUHUKA€E BayKIIUBICTh PO3pPO-
6J1eHHS 3araJIbHUX METO/1iB BUSIBJIEHHS Ta 3al106iraHHS BIIMUBaHHIO IPOLIEN Y KOHTEKCTI KOPYII[IHHUX
37104UHiB. [1]06 MPUXOBATH 1Ii HE3aKOHHI aKTHUBU 1 3pOOUTH iX JIeTaJIbHUMH, 3JI0UHHII BUKOPUCTOBYIOTh
BHUIIIE 3Ta/laHi pO3NOBCIO/PKEHI METOAH BilMUBaHHS IPOLIEH.

ITpasooxoporysim i cniduum cid npudinsimu 0cobnugy yeacy 8Usi8/IeHHI0 He3AKOHHUX aKmu-
8168 Ma poO3KpUMMI0 Cxem 8IOMUBAHHS 2poulell, OCKLNbKU Ue MOodxce npuzgecmu 00 po3kpumms
KopynuyitiHux 0iil i npuMs2HeHHS 3/1I04UHYI8 00 810N08I0A/IbHOCMI.

IMIATOTOBKA IVIAHY ®IHAHCOBHX PO3CJIIIYBAHD.

Po3po6xa m1any GpiHaHCOBUX PO3CIiAyBaHb BKIOYAE B cebe KijIbKa BaYKJIMBHUX KPOKIB 1 aCIeKTIB, SIKi [0-
II0MaralTh 3iCTaBUTH HasIBHI QpiHAHCOBI JOKa3H, 36MpaTH HOBI JaHi Ta BU3HAYaTH ITOTPiOHI TOKa3u Aj1s
IIOJAJIBIIOTO ITPOCYBaHHS cipaBy. OCh 3arajibHi MiIX0AH PO3PO0IEeHHS TaKOro IUIaHy:

(a) sicTaBieHHS HaIBHUX QpiHAHCOBUX JIOKA3iB:

1. OuiHKa HasABHUX 00KA3i6: CIIOYATKYy CJIifi IPOBECTH OLIIHKY BCiX HagBHHUX (QiHAHCOBUX [JOKa3iB, BKIIIO-
Jalouu 6aHKIBCbKI BUIIMCKY, IIOJATKOBI ieKlapalii, 6yxXrajaTepchbKi 3alUCH, KOHTPAKTHU Ta iHI ¢i-
HAHCOBI JOKYMEHTH.

2. BUSHAUYEHHSA KIOY08UX NYHKMIB: BUOKPEMITD KIII0OUOBI QpaKTH Ta IIYHKTH, SKi MOXYTb BKa3yBaTH Ha
KOPYILiNHI abo He3aKOHHI fii. Ile BKI0O4Yae B cebe He3BUYalHI TpaH3aKIlii, BeJIUKi CYMHU TpOIIeH,
HEBIIIOBIAHOCTI y $iHAHCOBUX 3aIlMcax TOIIO.

(b) 36ip ¢piHaHCOBUX OKA3iB:

1. dodamkosi dokymeHmu: 3’sICyuTe, IKi GiHaHCOBI JOKYMEHTH Ta iHpopMauis e noTpibHi, i po3pobiTh
IUIaH JIJI4 iX 360py. Lle MoKe BKIIIOUATH B cebe 3alIUTH IO OAHKIB, ayJUTOPCHKUX PipM, IOTATKOBUX
CITy’K0, & TAKOK CBi/TUEHD 1 IOKa3aHb CBiJKIB.

2. BUCHOBOK: 3BEPHITH yBary Ha 36epiraHHs JJaHUX B eJIEKTPOHHOMY BUTJISI/].

3. aHani3 6aHKIBCbKUX onepayill: MPOBeIiTh aHali3 6aHKIBChKUX BUIIMCOK Ta TPaH3aKILil, 11106 BUSIBUTH
He3BHUYalHI onepairii abo epexasH.

(c) BU3HaueHHs [I0Ka3iB, SIKI Ile MOTPi6HI
JUUIS IPOZLOBYKEHHS PO3CIiIyBaHHA:

1. idenmudikauia «6inux nasm»: 3’sICyNuTe, 4y € iHIIi 0c06u a60 KOMITaHil, IKi MOXKYTb OYTH IIPUYETHI 10
KOPYIIINHUX JiH, i CHPIMOBYUTE 3yCHUIS Ha iX BUSBIIEHHS.
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2. BUKOPUCMAHHA CNeYlanizogaHux ciyxcb: BU MOKeTe CIIiBIIpaIjioBaTH 3 paxiBlusgMu y chepi piHaHCOBUX
pO3CIIiiyBaHb, ayJUTOPIB, OyXTa/ITepiB Ta IHIIUMH ClieliasicTaMU JIJIs1 300Py Ta aHasli3y JO4aTKOBUX
JTOKa3iB.

(d) pecypcu Ta IpiopUTETHU:

1. 8U3HaueHHA pecypcig: OLIHITS, IKi pecypcH (JIIOLCHKI, TeXHiUHI, QiHaHCOBI) IOTPi6GHI 115 IPOBENEeHHS
($iHaHCOBOTO PO3CIilyBaHHS Ta 3a6e3MeUeHHs X HasIBHOCTI.

2. 8CMAHO0B/IEHHS npiopumemis: BU3HAUTEe MOPSJIOK IiM i mpiopuTeTH i 360py Ta aHaJi3y A0Ka3iB.
ITogyMauTe Ipo TepMiHU Ta cTpaTerii [IJIs1 KO>KHOTO eTaly po3CiliyBaHHS.

3. cnignpays: CIiBIpaIlOiTe 3 iHIMUMHU IIPaBOOXOPOHHUMH OpraHaMHy, a TaKOX 3 MI’)KHapOAHUMH Op-
ra”isalliIMH Ta IHIIUMU CTeHKXO0JIepaMH, Ki MOXXYTb HaJJaTH LOLATKOBY IIiATPUMKY Ta PECypPCH.

Basxcnueo nam’samamu, wo @iHaHcoge po3ciidy8aHHsL MOxce 6ymu CKIAOHUM, A HaACOM - pe-
CYpPCOEMKUM npoyecom. EfekmugHe niaHy8aHHs i cucmemamudHull nioxio € Kino4oeumu 0nist
YCNIWHO20 NPOBEOeHHs (PIHAHCOB020 PO3CNIOYBAHHS 8 KOHMEKCMI CKIAOHUX eKOHOMIYHUX
3JI0YUHIB/BIOMUBAHHA 00X0018, 00EPHCAHUX 3IOUUHHUM WIISIXOM/KOPYNUITTHUX 3/TOUUHIS.

3BIT ITPO IINIAH ®IHAHCOBHX PO3CJIIAVBAHbD.

3BIT IIpO TU1aH QiHAHCOBHUX PO3CIIilyBaHb € BaXXJIMBUM IHCTPYMEHTOM JJIS1 Y3TO/PKeHHS Ta IUIaHyBaHHS
NOJa/IbIINX KPOKIB ¥ pO3CiIiyBaHHI QiHaHCOBUX 3JI0YUHIB. Lleli 3BiT NIOBUHEH MiCTUTH JOKJIaJHUH OIS
IUIaHY PO3C/IilyBaHHA Ta BKIIOYATH Pi3HI aCIIeKTH, TaKi K OIIUC HassBHUX QiHAHCOBUX JI0Ka3iB, CTpaTerito
360py JOAATKOBUX [J0KA3iB, OI[IHKY HEOOXiTHUX PeCcypcCiB Ta IPiOpUTETH.

Och 3arajbHa CTPYKTypa 3BiTYy IIPO IJIaH $iHAHCOBUX PO3CIIiIyBaHb:

1. 3aroyi0BOK Ta BCTYII:
O Bkaximb Hasgy 36imy ma 6CmynHuli KomeHmap, wo 8i0obpaxicae memy ma KOHmMeKcm po3poobKu
NAamy.
2. Ornsp HasiBHUX (QiHaHCOBUX JJOKa3iB:

O Onuwims Has8HI iHaHcosl doKa3u, sKi 6ynu 3ibpari abo i0eHMu@Piko8aHi 00 MOMeHmMy po3pooKu
NaHy po3ciidy8aHHsL.

O 3asHaume, Ky IHPOpMAYIL BOHU MICMAMb MA LK 80HU CMOCYIOMbCS NI003PI08AHUX Y PIHAHCOBUX
37IOUUHAX.
3. Crpareris 300py A0JaTKOBUX (iHAHCOBUX JOKAa3iB:

O Onuwims cmpamezito ma mMemoou, sKi 6yoyms UKOpUCMO8Y8AMUCsL 07151 300py 000amKosux @i-
HAHCOB8UX 00KA318.

O BusHaume KOHKpemHi odxcepena iH@opmayii, iki 6ydymob nepegipeni, i memoodu, ki 6ydyms 8UKO-
pucmani 011 360py yux 0oKasis.
4. Bu3HauyeHHS [JOKa3H, SIKi Ile TOTPi6OHi /111 TOAAJIBIIIOTO PO3C/IilyBaHHS:

O BusHaume, siKi KOHKpemHi doka3u abo iHPopmayis uje NompibHI 0Nl 6CMAHOBIEHHS BUHU a60 He-
B8UHHOCMI NI003PIOBAHUX.

O Onuwimy, siKi gidomocmi abo 00Ka3U 8AHC/IUBL ONst BUPIULEHHS CNPasU.
5. O1iHKa pecypcCiB Ta IPiOPUTETIB:

O BusHaume, Ki pecypcu, 8KIHOUAOUU I00CbKI, PIHAHCO8L Ma MexHiuHi, 6y0ymb HeoOXiOHI Ons 8u-
KOHAHHS NJIAHY PO3CII0Y8AHHS.

O BcmaHosimb npiopumemu 07151 KOXHO20 emany po3ciidy8aHHs ma susHaume, siKi KpOKU Maromso
O6ymu 8UKOHAHI nepuuMu.
6. JlomaTKOBI MaTepiayiu CIpaBy:
O Bxuouims 000amkosi mamepianu, SKi MOXCYyms 6ymu 8auciUSUMU 0J151 pO3CIOY8AHHS, MAKI 51K
Konii doKymeHmis, 36imis, c8i0UeHb Mouo.
7. 3aKIOYHI BUCHOBKU Ta peKOMeHallii:

O 3asepuiimb 368im 3aKIHOUHUMU 8UCHOBKAMU MA PEKOMEHIayisiMu Wodo nooansluux KpoKis y pos-
CNidy8aHHI PIHAHCOBUX 3TIOUUHIB.
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38im npo nnau GiHaHCO8UX PpO3CNIOY8AHb MAE OyMU YIMKUM, JI02THHUM Ma 0OKJIAOHUM, W06
8Cl YUAaCHUKU PO3CNIOYBAHHS MO2IU pO3YyMIMuU 11020 3MICM ma CnpAamMogy8amu C80i 3yCuiis
810n0BIOHO 00 3aNPONOHOBAHO20 NJIAHY.

ITicst po3rysify 3BiTY MOXKYTh OYTH BHeCEHI KOPEKTHBH Ta ITOKpaIlleHHS B 3aJIEKHOCTI Biff 06CcTaBUH Ta
HOBUX JI0Kas3iB, 1110 3’SIBJIATHCS B IPOLECi po3CiTilyBaHHS.

OCHOBH CYI0OBOI BYXTAJITEPIL.

Ba3oBi MeTonH CyA0BO-0yXrajJTepChKOI eKCIIEPTU3N € He3aMIHHUMH IS CIIIUUX Ta aHAJIITUKIB JJIS
BUSBJIEHHS CYMHIBHUX TpaH3aKIiil. [IOCKOHaJIe pO3yMIiHHS IIUX METOLIB MO)Ke IIPUCKOPUTH IIPOLIEC OK-
peciieHHs IIOBHOI KapTHHHU KOPYIIIIMHUX IIOTOKIB KOIITIB.
Och pmesiKi 3 6a30BHX METO/IB CyJ0BO-0YXTaJITEPChKOL eKCIIEPTU3HU:

AHaniz 6yxeanmepcoKux 36imis:

Orysif 6yXrajTepChbKUX 3BiTiB, TAKUX K 6alaHC, 3BIT PO MPUOYTKH Ta 3BIT PO TOTiBKOBI PO3paxyHKHY,
IUJIs BUSIBJIEHHS aHOMaUIiil Ta HEelIpaBOMIPHUX TpaH3aKIii.

IHopigHabHUTL aHaNi3:
ITopiBHSHHS (piHAHCOBUX JAHUX Pi3HUX MePioAiB /IJIsI BUSBJIEHHS 3MiH Ta He3BUYaHHUX KOJIUBAHb.
AHani3 ¢inancogux gidomocmeii:

BuBueHHs GiHAHCOBUX BiJOMOCTEH, BKIIIOUAI0UU OaHKIBCbKI BUITMCKY, YeKU Ta KBUTAHIII], /1711 BUSBJIEHHS
aHOMaUIiil Ta He3BUYaWHUX TPaH3aKI[ii.

AHani3 6aHKIBCLKUX onepayiii:

BuBueHHS 6aHKIBCHKUX OIlepalliii, BKIII0Ual0Uy IPOIIOBI IepeKasH Ta IJIaThKHI JOpyJYeHHs, AJ1s1 BUSIBJIEHHS
He3aKOHHUX QiHaHCOBUX IIOTOKIB.

BidcmediceHHs1 akmueis:

JlociipKeHHS aKTUBIB Ta BJIACHOCTI IMiJ03PI0BAHUX 0Ci6 [1J151 BUSIBJIEHHSI HE3aKOHHUX aKTHBIB Ta IXHBOTO
ITOXO/IKEeHHS.

Ilepesipka gpiHaHCcO8UX OOKYMEHMIB:

[TepeBipKa mpaBAUBOCTI Ta AOCTOBIPHOCTI GiHAHCOBUX JOKYMEHTIB, sIKI MOKYTb OYTH BUKOPUCTaHI JJIs1
BUSBJIEHHS LlIaXpakcTBa Y¥ QIKTUBHUX TPaH3aKI[ill.

AHani3 nodamkogux deknapauiii:

Oryia NoAaTKOBUX AeKIapalliil Ay BUSIBIIEHHS PO30I’KHOCTEN MK IMOJaTKOBUMH 3000B’SI3aHHSIMHU Ta
$iHAHCOBUMHU JaHUMH.

Excnepmu3a eileKmpOHHUX OaHUX:
Anasi3 eIeKTpOHHUX (piHaHCOBUX JAHUX, BKIIIOYaIOUH eJIEKTPOHHI 3BiTH Ta eJIEKTPOHHI 6aHKIBChKi BUIIUCKHU.

3pO3yMIHHSL Ma BUKOPUCMAHHS YUX Memo0i8 d0ONOMa2ae C0UUM mMa aHAIIMUKAM USIEIS-
mu ma po3kpueamu Kopynuitini 0ii, a maxod y32o0xcysamu (iHaHco8y IHPopmayiio 0ns po3s-
Cnidy8aHHSI.

J10[1aTKOBOIO IIEPEBAroI0 € MOX/IUBICTh BUKOPHUCTAaHHS CIIelliajli30BaHUX IPOrpaM Ta iIHCTPYMEHTIB 15
GBI TOYHOTO Ta ePEeKTUBHOIO aHaIi3y piHAaHCOBUX JOKA3iB.

CKIIAJAHHS CXEM ®ITHAHCOBHUX TOKAS3IB.

CrylaJlaHHS CXeM i iiarpaM € BayKJIMBOIO YaCTHHOI0 aHalli3y GpiHaHCOBUX J0KA3iB y PO3C/IilyBaHHI KOPYIIii
Ta IHIIUX QIHAHCOBUX 3JI0YHHIB. CXeMU Ta JiarpaM¥u MOXYTb Bi3dyaslisyBaTH CKJIaJHI jaHi Ta IaTepHH,
1110 I0IIOMAaralTh 3PO3YMITH 3B’SI3KH 1 CIIPOCTUTH IIPUHHATTS pillleHb. OCh 3ara/IbHUH OIJISIA, IpoLecy
aHaslizy piHaHCOBUX JOKa3iB Ta OOYA0BU CXEM:

1. 36ip Ta o6pobKa maHUX:

O ITouHimb 3i 360py 8CIX HAsABHUX (PIHAHCOBUX OOKA318, MAKUX SIK OyXeanimepcobKi 38imu, 6aHKIBCbKI
BUNUCKU, IHBECTNUYILIHI paXyHKU Ma iHuWe.

O Ouucmims ma niozcomytime 0aMi 01 aHai3y, sudanuswiu 3aiei abo HediliCHI 3anucu.

2. BusHaueHHS MeTH rpadikis:

O BusHaume, KO0 H@iopmayiero 8u xoueme nodiumucs abo sSIKUl acnekm aHalizy 8u xoueme g8i3y-
anizysamu.

O Mema epagikie moxce 6ymu UAGIEHHAM MEHOEHYIll, AHOMAJLTL, NOPIBHAHHAM OAHUX MOWLO.
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3. Bubip Tuny rpadikis:
O Bubepimb 8i0nogioHull mun epagikie abo diazpam (MIHiliHI, Kpy208i, cmosnuacmi mowo), SaKuil
Hatikpaue 8i006pasums eauly iHPoOpmMayiio.

4. Tlobypnosa rpadixkis:

O Bukopucmosgylime cneyianizo8aHi npozpamu 0711 CmeopeHHs epadikis, maki sk Microsoft Excel,
Python, I2 mowo.

O Jodatime daHi do epagiikie ma Hanawmytime ix 0151 00CAZHEHHS 6axcaHo20 guansady ma iHgopma-
mueHocmi.

5. Anaui3 rpa¢ikis:

O Amanizytime nobydosgaHi epagiku ma diacpamu 0151 8USENEHHS NAMEPHI8, AHOMANIT YU THUWUX
8ANHC/TUBUX BUCHOBKISB.

O BusHaume, aKi iHcatimu MoxcHa 3006ymu 3 2paikie ma K 60HU 8NJIUHYMb HA NOO0AbWi Oii 8 po3-
CNIOYBAHHL.

6. ITomasnplili KPOKU:

O Ha ocHogi aHanizy epagikie i diaepam susHaume, ki dooamxosi mamepianu a6o 0oKasu nOmpioHi
07151 n02nUBIEHO20 PO3CILIOYBAHHSL.

O Po3pob6imb niaH nodansbux KPoKis, 8KOUan4U eudaiy 3anumie Ha 0OKyMeHMmMu, ONUmy8aHHs
c8i0Ki8 ma iHwi Oli.

ITicna nobydosu cxem ma aHasizy ix pe3yibmamis, 8axciu80o npayoeamu Hao no0abUUMU
KpOKamu po3ciidy8aHHs ma po32nsidamu MOXCIUSOCMI OJ11 NOKPAWEHHS. AHALI3Y (IHAHCOBUX
dokasis.

V messKuX BUIIa[KaxX, po60Ta B MaJIUX Ipylax abo 3 IHIIUMH eKCIIepTaMU MOXXe JOIIOMOI'TH OTPUMAaTH
IO[AaTKOBI iIHCAUTH Ta pO3POOUTH CTPATEril0 PO3CIiAyBaHHS.

OIIMTYBAHHS CBIJKIB TA IIIJO3PIOBAHHUX
YV ®IHAHCOBHX 3JIOUYHNHAX.

OKpiM JOKYMeHTaJIbHUX JI0Ka3iB, IS CIIJUUX He MeHII BayKJIMBO OTPUMATH YiTKe BUSHAHHS BUHU BiJl
3JIOYMHIIIB, 0COOJINBO IIOJI0 TOTO, SK BOHU 3[iMCHIOBaIIN CBOI TpaH3aKIii. PO3r/ITHEMO MeTOLU NOIIUTY Y
CrpaBax IIpo $iHAHCOBI 3JI0UMHU Ta K MaKCHUMAaJIbHO eQeKTUBHO BUKOPUCTOBYBATH [IOIUT SIK KJIIIOUOBY
MOJKJIUBICTB 151 360pY [JOKas3iB.

Hibkye HaBOJHMO JIesSIKi METO/IH i ITOpaiH I[0/I0 JOMKTY B CIIpaBax mpo ¢piHaHCOBi 3T0YHHH:

v’ nidzomoska 0o donumy. Ilepen, JOIUTOM peTeIbHO BUBYITh BCi HasIBHI JOKAa3H Ta iHpopmMalliio mpo
crpaBy. Po3po6iTe IJIaH JOMUTY, BKIIOUAIOYH 3alIUTH IIPO KOHKpeTHI GaKTH, TpaH3aKLil Ta iHIIi
JeTajli, IKi Bac I[iKaBJIsATh.

v’ 8CMAHOBJIEHHSL KOHMAKmMy ma nobyodosa 0ogipu. Cipo6yiTe BCTAHOBUTH IIOSUTUBHUN KOHTAKT Ta
IoOyLyBaTH LOBipPY 3 0CO0010, IKY BU JONMUTYeETe. CllyXxalTe YBa)KHO Ta ITOBayKaiTe IO3UIII0 CBiJIKa
YU ITi03PI0BAHOTrO.

v’ UKOPUCMAHHSA 8IOKPUMUX NUMAHb. BUKOPHUCTOBYHTE BIIKPUTI MUTaHHSA [JI1 CTUMYJIIOBaHHA [10-
KJIQJJHUX PO3IIOBi/lel Ta OTPUMAaHHS JleTajei.

v’ 3anumu npo KOHKpemHi ggakmu. ITocTaBTe 3aIIUTH IIO0 KOHKPETHHUX QaKTiB, TpaH3aKLiN UM ITOAiH,
1106 OTPUMATH JOKIALHY iHpopMaliio.

v BU3HAHHS BUHU. B TUTaHHAX CTOCOBHO BUHU QOPMYJIIONTE iX TaK, 11100 BOHU OyJIM KOHKPETHUMH 1 He

3aJIMIIAIH MicUs A1 yXuiieHHs. CIIPSIMOBYUTE 3alIUTH HAa BU3HAHHS QaKTiB UM [il, IKi BKa3ylOTh
Ha BUHY.

v’ 8paxy8aHHs npagosux obmedxceHs. IlaMm’aTaliTe IIpo IPaBOBi 06MEXEHHS, TaKi SIK IIpaBO Ha HEBiI0-
MICTB, iHQOpMaLiiiHy IIPUBIJIEI0 Ta 1HIII ITpaBa CBIiKiB i MiI03pI0OBaHUX.

v’ 00OKyMeHmMy8aHHs. JleTalbHO JOKYMEeHTYHTe BiTIOBi/ii Ta BUCHOBKH 3 JOIIUTY. Ile OIIOMOJKe B IT10-
JaJbIlIOMy BUKOPHUCTOBYBaTH iHPOpMaLiilo B CyJOBOMY IIPOILeC.

v’ gldcymHicmb mucKy. YHUKaiTe THCKY Ha CBiJIKiB UM IiJI03PI0BAHUX, OCKIJIBKY IIe MOXXe IIPU3BECTH
Il0 HeBipHUX 3i3HaHb.

v’ cnienpays 3i cneyianicmamu. V AessKUX BUMIAJIKaX CITiBIIpalld 3i ClielfiaaicTaMHu, TAKUMH SIK IICUXO0JIOTH
a60 KpUMiHaJbHI IPOQIIICTH, MOXKE JOIIOMOITH IIOKPAIUTH Pe3yJIbTAaTH OIIUTY.

v’ cnignpays 3 IHWUMU CLYyx#c6amu. PO3TITHbTE MOXJIMBICTS CITIBITpAIli 3 IHIIUMH CITy>KOaMU, TAKUMU
SIK IPOKypaTypa YU MOoIiLis, 1 3abe3nedueHHs BUCOKOI epeKTUBHOCTI pO3CIiTyBaHHS.
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v’ egiekmueHuil donum Mo>ke 6yTH KIIOUOBUM JIJISI OTPUMAaHHS BaXXIMBUX BiJOMOCTel Ta BUSHAHHS
BUHH Yy CIIpaBi Ipo ¢iHaHCOBI 3710UUHU. [IpaBUIbHA HiITOTOBKA Ta IpodeciiHUN Hifxia oIoMa-
ralmTh CJIITYUM 3iHCHUTH JIi€eBUN aHalli3 piHAaHCOBUX J[OKa3iB i OTPUMATH BaXKJIUBY iHPopMallito
IJIS1 PO3CITiiyBaHHS.

AHAJII3 TOKAS3IB TA IIEPETJIA/ IIJIAHY.

BaxiiuBUM eTarioM eQeKTHBHOIO IIPOBeSeHHs piHaHCOBOTO PO3CIiyBaHHA € neperiay [Inany ¢piHaHco-
BOT'0 PO3C/IiIyBaHHS, BKJIIOYHO 3 BiZIIIOBIIIMU Ha TaKi TUTAHHS:

@ CTpyKTypa 3JI0UUHHOI OpraHisaifii.

) Bimo6pa>keHHsT $piHAHCOBUX IIOTOKIB.

(© SIKi 1ini po3ciigyBaHHA?

(d) SIKi 111e JoKa3u NOTPiOHI I HPUTATHEHHS [0 BiIIIOBIIAIbHOCTI?

CxeMa j0KasiB Ta Ieperisif IVlaHy ¢piHaHCOBOIO PO3CIilyBaHHA MOKe BUIIIAAATH HACTYIITHUM YHHOM:
ITnau ghinaHco8020 pO3C/i0y8aHHS:

1. CTpyKTypa 3JI04MHHOI OpraHisarii:
O OCcHO8HI (hicypu ma yuacHUKuU 3104UHHOL Op2aHi3ayii.
O Poni ma 0608’13KU KOHCHO20 UJleHA Op2aHI3ayii.
O 36’13Ku ma iepapxis 8 op2anizayii.
2. Bimo6pa>keHHs GpiHAHCOBUX ITOTOKIB:
O AHani3 6yxeanmepcbKux 38imig, 6aHKIBCbKUX 8UNUCOK Ma IHWUX (HIHAHCOBUX OOKYMEHMIB.
O BusaeneHHs namepHig ma nomoxKig 2pouletl Mine 0co6amu ma op2aHi3ayisimu.
O BCMAaHOBNEHHS, AKUM YUHOM HE3AKOHHO HaMCUMi Koumu nepemaoproiombsbCst Ha J1e2albHl AKMUsU.

3. Llimi posciaizyBaHHSA:

O BU3HAYeHHSI KOHKPEeMHUX Yinell po3Cidy8aHHs, MAKUX SIK pO3KpUmms (iHaHCO8UX 3/I0UUHI8, 3a-
MPUMAHHSL MA NPUNUHEHHS OISUTbHOCMI 371I04UHHOT Op2aHi3auii.

O Buss/ieHHs1 OCHOBHUX 0Ci6 abo nooiil.

4. Ille moTpi6GHI JOKa3U A1 HPUTATHEHHS 10 BiIIOBiJaIBHOCTI:

O Bu3HaueHHsl IHWUX 8udig 00Ka3ig8, HeOOXIOHUX 0/l NpumsieHeHHs. 0o 8idnogidanbHocmi 0clib, 5Ki
6epymb yuacms 8 3/I0HUHHII Op2aHizayii abo 8/1GCHUKI8 HE3AKOHHO HAXCUMUX AKMuseis.

O AHani3 iHaHCO8UX Ma HEMATIHOBUX 00KaA3i8 0J1s1 Ni0MeEepONCeHHS. 3/I04UUHI8 MA BUSIBTIEHHS 810NO-
8IOHOCMI 3AKOHY.
5. CmiBmparlig Ta 06MiH iHopMalie€ro:
O Bu3Ha4eHHS KJIIU08UX A2eHMCmM8, OP2aHi8 YU KOMAHO, KL 6epymb yuacms 8 po3ciidy8aHHi, 1 3a-
6e3neueHHs cnignpayi ma o6MiHy iHpopmayiero.
O ¥Y3eodxcenHs Oill ma posiell pi3HUX cmpyKmyp 075l eieKmugH020 Npo8edeHHs pO3Cni0y8aHHSI.
6. ImaHu IofaIbIIUX KPOKIB:

O Po3pobneHHs 0emaibHO20 NAAHY NOOAIbWUX KPOKI8 Ma 8U3HAUEHHSL CMPOKi8 ma 8i0n08idabHUX
3a iX BUKOHAHHSL.

O BpaxysaHHs pe3ynbmamig aHanisy 0oka3ig ma niaaHy8aHHs HACMYNHUX KPOKI8 011 00CA2HEHHS
Memu po3Cli0y8aHHS.

ITa cxema Hadae 3a2anbHUlL 0271510 npoyecy BIHAHCO8020 PO3CNIOYBAHHSL, BKIIOUAIOUU AHAI3
CMPYKMypu 37104UHHOT Op2aHizayii, PiHaHCO8UX NOMOKIB, USHAUEHHSL Yiiell pO3C/i0Y8aHHSL,
saxcugicms 000amkosux dokasie ma niaHu NOOANbUWUX KPOKIS.

BoHa /orioMarae opraHisyBaTH Ta CHCTeMaTH3yBaTH POOOTY CIIIIYOTr0O 3 METOI0 JOCATHEHHS YCIIIIHUX
pe3ynbTaTiB y 60poTHOI 3 piHAHCOBOIO 3JTOYUHHICTIO.
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IPAKTUYHI KEVICH.
3n063cu8aHHs Ha puHKy UiHHUX nanepig. Cxema OB/II.

Ha odinirinomy cariti HarjionanbHOoro 6aHKy YKpainu B po3zini «HopMmaTuBHa 6a3a» iHpopMaLis om0
PU3UKIB TpoBefieHHs GiHaHCOBUX omeparlii 3 OB/III, B AKOMy IOBiIOMJISIEThCS, 1110 HaliioHaTbBHUM 6aHKOM
Iif yac 3/iificCHeHHS HaIrIsAAy 3a 6aHKaMU y cdepi GpiHaHCOBOrO MOHITOPUHTY BUSBIIEHO Psifl GiHAHCOBUX
oIepailiii 3 I[iHHUMU NarlepaMu, 30KpeMa 06JIirarisMu BHYTPIIIHBOI [ep’KaBHOI ITO3UKH, 1110 IPOBOIU-
JIUCh OPUAUYHUMU Ta Pi3HYHUMHU 0C06aMHU, KIIIEHTaMHU GaHKIiB, XapaKTep SIKUX MOJKe CBiTUUTHU IIPO
Jierajisaliio JOXO/iB, OflepKaHUX 3JI0YUHHUM HUIIX0M. OCOGJIMBICTIO TPOBEAeHHS MTONIOHUX ONepalii
€ KyIIiBJIA 3a OG1/IBII BUCOKOIO IIIHOIO Ta IIPOJiaXK 3a OGLIBIIT HU3BKOIO I[iHOI0 (TO6TO 3i 36uTKOM) OB/III 3 Ta-
KUM ke ISIN KooM IPUIUYHUMHU 0C06aMHU TPOTATOM KOPOTKOTO ITPOMIKKY Yacy, B TOMY UHCJIi, OTHOTO
PO6OYOTO [THS, 1[0 TOBTOPIOETHCS HEOLHOPA30BO (LIUKIIIYHO).

O[uH i3 IpUKIIaJiB IPOBeLeHHs KIieHTaMU HaBeJeHUX (piHaHCOBUX Ollepallill BUIJIsAia€ Tak: bpokep,
IiI0YH BiJi CBOTO iMeHi 3a paXxyHOK i 3a 3aMOBJIEHHSIM IOPUAUYHOI 0COOU — Hepe3Hu/ieHTa, Ipuoae y 6aH-
Ka nakeT OB/III 3a pMHKOBOIO IIiHOI0. B nofjayipiioMy, Lieil 6poKep IIPOAAE, a iHIIHI 6poKep IpUadae 3a-
3HaueHu naket OB/III, Ail0ouM 3a paxyHOK i 38 3aMOBJIEHHSIM (i3UYHOI 0COOH, 3a IIHOIO, 1110 € HIDKYOI0
BiJI I[iHY IpHUI6aHHS, aJle IIPH [IbOMY MO’Ke OyTH B MeKaX PUHKOBUX IIiH.

Hapauti, ieii ke makeT OB/III BUKYIIOBYE
TepIIHi 6POKep, IKUH i€ Bifi CBOTO iMe-
Onepauii 3 kynieni-npopaxy OBAT, NpoBeAeH Y4aCHUKaMH Y ORHOMY Hi, 3a paXyHOK 1 3a 3aMOBJIEHHSIM I0pU-
micaui 2016 (Ha MAT "Ykpainceka Gipwa") -

JIMYHOI 0COOH — pe3u/IeHTa, 3a PUHKOBOIO
LIIHOO Ta 3HOBY ITePENPOAAE Ha KOPUCTh
$i3uuHO1 0co6H, 3a I[iHOI0, HIDKYOIO Bif
LiHY IpUL0aHHs, ajle IIPH I[bOMY B Me-
’KaX PUHKOBUX IIiH. I]g ¢pisnyHa ocoba
3[1MCHIOE IOAJIBIIHH ITPOAYK 3a3HaAUe-
Horo nakety OB/IIT 6aHKy 3a I[iHOIO, IT10
— <o on 2210 e e 1212210 e € BUIIOIO 3a L[iHy NIPUAOaHHs, ajle IIPH
oo s G (o) 55030 Kmn&ﬂsn;weﬂ ot i ) 42500 . rotiwn [IBOMY MOYKE OYTH B M€KaX PUHKOBHX
ke e IL[iH. 3a pe3y/JIbTaTaMU IPOBEeHHS 3a-
3HaYeHUX BUIIle Ollepaliiil KyIiBii-Ipo-
S — faxy naxety OBJIII Gisudana oco6a oTpH-
T T — Mye IHBeCTHI[HHH quGyTOK y po3Mipi
JIEKiTbKOX MiJIbHOHIB TPUBEHD, a I0PU-
JIHUYHi 0COOH - IHBECTUI[IHHUY 36UTOK Y

TaKOMY XX po3Mipi.

Mipoges 0112 2016 BN Mpoges 12.12.2016 0040

AB

Tak, mpu npoBefeHH]I aHami3y iHpopMmaliii, sKka MiCTUTBCS B 6a3i mjaHux HaijioHaibHOI KOMICii 3 I[iHHUX
nanepiB Ta GOHIO0BOTO PUHKY, 6YJIO BUSIBJIEHO, 1110 IIPOTSITOM OJJHOTO Mics1s 2016 poKy ocoba A yri1azasa
IIpaBOYMHU NIOB’I3aHi 3 KymiBnew/npogaxkeMm OB/III 3 opuaAnYHOI0 0C00010 Hepe3uaeHToM b (Pecmrybiika
Kinp), 3a pe3ybTaTOM IKUX 0cO06a Hepe3uJeHT b oTpuMaB 30UTOK, a IPUOYTKU 0COOU A BiJ YKIaJeHUX
IIPaBOYMHIB MOIJIH CKJIACTH ITOHaZA, 20 MJIH.TPH.

IHpopmanis 36upanacsa Ha cadTi HamjioHanpHOI KOMIicii 3 I[iHHUX namnepiB Ta GOHAOBOTO PUHKY:

https://www.smida.gov.ua/

Kopynuiiini npagonopyuleHHs1 Ha nionpuemcmaeax 8axcKoi npomucaogocmi.

ITizy yac JOCYOBOTO PO3CIiyBaHHA KOPYNLIIMHUX 1M BUCOKOIIOCAZLOBIS BUABIIEHI O3HAKH [isIJIBHOCTL
IIOB’13aHOI 3 HUM OPraHi3oBaHOI 3JI0UMHHOI I'PYIIH, IKa Ha/jaBajla IIOCIYTH 110 BiMUBaHHIO KOIITIB 3 BU-
KOPHUCTaHHAM QiKTUBHUX KOMIIaHIiH, 3apeeCTPOBAaHUX Y PI3HUX IOPUCAUKITIAX. TaKOX y cxeMi j1erasisarii
OyB 3aJisTHUM QiHAHCOBHUH ITOCEepeNHUK — OaHK, IiAKOHTPOJIbHUH LIiff OpraHi30BaHil 3JI0YWHHIN IPyIIi.

KopoTKO npo IpefuKaTHUM 3JI04MH. BUCOKOIIOCA[[0BELlb JOCATAE JOMOBIEHOCTI i3 €BPONIEHICBKUM BH-
POGHUKOM 0061aTHaHHA 100 3aKYIiBIl TPOAYKINiI Iep>KaBHUM ITiATIPUEMCTBOM i3 BpaxyBaHHAM 20%
HaJ106aBKHU (Ha cxeMi X - 11e BapTicTh 06y1agHaHHA, Y - HaJI0aBKa, 1[0 CTAHOBUTH HOr0 0COOUCTUHN iHTepeC.

€BponelcbKHUI BUPOOHUK, OyIy4H 3al[iKaBJIeHUM B IiAIINCaHHI KOHTPAKTIB 3 [lepyKaBHUM IIiAITPUEMCTBOM
IIOTO/KYEThCS CIUIATUTH 20% Ha16aBKy (Ha CXeMi II03Ha4YeHO 5K Y) ¥ SIKOCTi areHTChbKUX ITOCITYT Ha paxy-
HOK IIaHaMCBhKOI KOMIIaHii, BigkpuTuil y llIBeiiniapii, BiAIOBIHO AepsKaBHE MiAIIPUEMCTBO YKIaa€e 0-
TOBip i3 €BpOIENiCbKUM BUPOOHUKOM 3a 3aBiJOMO 3aBUILIeHUMH Ha 20% LiHaMU. V MOJaIbIIOMY HiC/s
OTPHUMAaHHS €BPONIEHCHKUM BUPOOHUKOM BiJl yKpaiHCHKOTO JIep>KaBHOTO MiIIPHUEMCTBA KOIMITiB 20% Bif



PO341J1 31 ®IHAHCOBI PO3CJIIAYBAHHA ON1A EQEKTVIBHOIO
PO3CTIAYBAHHA CKITAOHVX KPUMIHATTbHX TTPABOIMOPYLLEHDb

HUX CKEpPOBYBaJIOCh Ha paxXxyHOK ITaHaMCbKOi KoMIiaHii. B X0/l po3ciiiyBaHHS 6yJI0 BCTAaHOBJIEHO, 1110
6eHediniapoM MIBeHIIapChbKOI KOMIIaHii € 6e31nocepefHb0 BUCOKOIIOCA0BEIlb.

OnepykaHi KOIITH 6yT0 L ;
YaCTKOBO BUKOPUCTAHO  [fsemicarvini o Pess e
JIIs1 3a6e3medyeHHs 1I10-
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BEogupIpe
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V mopaneuiomMy 3 pa- e
XxyHKy y lIBeHnapii
OCHOBHY YaCTHHY KOIITIB (Ha cXeMi IT03Ha4YeHO SK Y2) HiJi BUTJIAA0M OIUIaTH 00J1a{THaHHS, BUCOKOIIOCA-
JIOBIIEM OYJI0 CHPSIMOBAHO Ha JIATBIMCHKHUH PaXyHOK OPUTaHCHKOI KOMIIaHii. 3a3HayeHa KOMIIaHis, I0-CyTi,
€ MaJaHUMKOM /151 BiMUBAHHS KOIITiB MID>KHAPOHOIO 3JTOYUHHOIO TPYIOI0.

ByJio BCTaHOB/IEHO, 1[0 HA PaXyHKHU GPUTAHCHKOI KOMIIaHii akyMyJTI0BaJuCs 3HaYHi piHaHCOBI pecypcH i3
Pi3HUX pKepesI — KOIITH Ha Ieli paXyHOK HaIXO[JUJIH 3 PO3paXyHKOBUX OJIM3BKO 50 KOMITaHiH (Ha cxeMi ITo3Ha-
YEeHO, 1K Z). B mofanblioMy akyMyJIbOBaHI Ha paXyHKU OPUTaHCHKOI KOMITaHii KOIITH ( Ha cXeMi ITI03Ha4YeHO
sIK Y2+7) TIif| BUTJISIA0M OIUIATH TOBAPiB i ocITyT 6710 TIepepax0BaHO Ha paXyHOK YKPaiHChKOI KOMITaHii.

3 MeTOl0 IlepeBe/ieHHs KOLITIB y TOTIBKY KpUMiHaJIbHa Ipylia BUKOPHUCTala pUHAHCOBOTO IIOCPeJHUKA —
yKpaiHCbKUH 6aHK. OZHOYACHO 3 IIepeBefeHHSIM KOIITIB 3 OpUTaHChKOI Ha YKpPalHChbKY KOMIIaHIilo Iifi-
KOHTPOJIBHUY OpraHi3oBaHiy rpyIi 6aHK ykiIagae GiKTUBHI KpegUTHI JoroBopH (5) i3 psagoM ¢isuuHHUX
0ci0, 3a AIKUMH 3 KacH 6aHKY BHIAIOTHCS TOTIBKOBI KOLITH (6).

ITopyuuTeneM 3a KpeAUTHUMHU JJOTOBOPaMH BUCTYIIMWIa YKpaiHChbKa KOMIIaHis (caMme Ta, Ha paxyHKHU
SIKO1 HaJIXOMWIN KOLITH 3 OGPUTAHCHKOI KOMIIaHil), sIka 1 uepes [ieHb Micig BUAAaYi KPegUTiB 6aHKOM, SIK
IIOPYYUTENTb Ioraliae 3a60proBaHicTh epej; 6aHKOM 3a BiJITOBIAHUMHY KPeJUTHUMU JIOTOBOpPaMHu. Takum
YUHOM 8I00Y8CSL «PO3PUB NIAHYI02A» MA Jle2ali3ayist KOumis.

3BepHITH yBary, 1110 YacTHHA 0Ci6, SIKi OTPUMaJIX KOLUTH TOTiBKOIO, € IIOB’I3aHUMH 0C06aMH i3 BUCOKO-
rocazoBreM. TakKMM YHHOM, KOJIO 3aMHKA€EThCs. Jlerasisaljilo KOIITiB BUCOKOIIOCAOBLA i3 KOLITaMH 3
IHIIUX JKepest 6yJI0 jeraaisoBaHo yepe3 psf, GIKTUBHUX QipM, 3apeecTPOBAaHUX Y Pi3HUX IOPUCIUKITISIX
i3 3aJTy4eHHSIM NOCIyT GiHAHCOBOTO ITOCepeHUKA — GaHKa.

Indpopmarnis 36upanacs y Marke BCiX lepyKaBHUX peecTpax, afMiHiCTpaTOpaMHU SIKUX € ilepKaBHI OpraHy,
II0 SIKUX € JOCTYII Y IPaBOOXOPOHHUX OPraHiB, aHaIi3yBalNuCcsa 6aHKIBCbKI BUITMCKH, 6YJI0 BAKOPUCTAaHO
IHCTPYMEHT 3allUTy B paMKaX MDKHapOJHOI IIPaBOBOI JOIIOMOTI'H, MaTepianu [Jep>KGiHMOHITOPUHTY.

37108H#CUBAHHSA 87100010 051 OMPUMAHHSL HENPABOMIPHOT 8U200U.

JupekTop Jlep>kaBHOT0 arpapHOTO MiAIIPHEMCTBA 3 METOIO O/lep’KaHHS HeIIPaBOMipHOI BUTOIU Bif| Tpe/i-
CTaBHUKA IMPUBATHOI Oy/iBeIbHOI KOMITIaHil Biff iMeHi [lep>kaBHOTO arpapHOro MiITPUEMCTBa YK/IaB
IHBECTULIWHUHN JTOTOBIP 3 I[i€10 KOMIIaHIEIO.

BHecKoM y iHBeCTHULIIHHUH AOTOBIp Bif iMeHi [lep>KaBHOTO arpapHOro HiIIPHEMCTBA 3 YacTKOI0 50% 6yI10
0pOpPMJIEHHS JI03BIJIBHUX JJOKYMEHTIB Ha IIPOBe/ieHHsI Oy/iBeIbHUX POOIT Ha 3eMJIi CiJIbChbKOTOCIIOAAP-
CBKOI'0 IIPU3HAYEHHY, sIKa 3HAXOUJIacs y BIIaCHOCTI iep>KaBH.

B mopansIiomMy fUPEKTOp Jdeps;KaBHOTO arpapHOro MiAIIPHUeEMCTBA BiJl iMeHI ITbOro MiATIPHUEMCTBA IIPOLaB
4acTKy Jep>KaBHOTO arpapHOro MiJIIPUEMCTBA YV iIHBECTUIIHHOMY OrOBOpPi OyAiBeIbHIN KOMIIaHII 3a
BapPTICTIO HIWKYe PUHKOBOI i OTpHMaB 00iIIHY HEIIPaBOMIPHY BUTOLY.

I'pomwi, gKi 6yu nepenaHi [upeKTopy JepKaBHOr0O arpapHOTO MigIpPUEMCTBa, OYJIM reHepOBaHi Bif
IIPOZIaKy KBapTHUP >KUTJIOBOIO MaCHBY, SIKUH ITOOYAyBaIM Ha 3eMJIi, IpU3HauYeHHs SIKOi 6YJ10 3MiHEHO 3
CIJTBCHKOTOCIIOAaPChKOTO IIPHU3HaUYeHHS Ha OyAiBHULITBO 6araTOKBapTUHUX OyAUHKIB.
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